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STATE OF SOUTH CAROLINNIZf £y (7
COUNTY OF GREENVILLE -

Co.a.n MORTGAGE OF REAL ESTATE
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FE 77 TO ALL WHOM THESE PRESENTS MAY CONCERN:
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WHEREAS, New South Development Company, a partnership

ereinafter referred to as Moxtgagor) is well and truly indebted unto John Henry Mitchell

(bereinafterrefemdtouMmggee)uevidmeedbymeumm'nummdm&mhum&.thcwmdwma:eincorpa:bed
berein by reference, in the sum of  One Hundred Ten Thousand Eight Hundred and 00/100---------- --=

with anterest thereon fro_m date at the rate of SEVEN  per centum per annum, to be
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WHEREAS. the Mortgagor may bereafter become indebted to the said Mortgagee for such Further sums as may be advanced to or for the
Morigigor's account for tates, insurance premiums, public assessments, repairs, or for any other purposes:

NOW. KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereol, and of any
other and further sums for which the Morigagor may be indebted to the Mortgagee at any time for advances made to or for his account by the
Mongagee. and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and

before the sealing and delivery of these presents, the receipt whereof is bereby acknowledged, has granted, bargained, sold and released, and by these
preserits does grant, bargain, sell and release unto the Mortgagee. its successors and assigns:

ALL that pice, parcel or lot of land, located, lying and being in Butler
Township, Greenville County, South Carolina, containing 15.9 acres, more or
less, as shown on plat entitled "Property of New South Development Company"
prepared by Campbell and Clarkson Surveyors, Inc., dated April 1, 1974,
recorded in the R.,M.C. Office for Greenville County in Plat Book .5/~2

at Page 43 and having, according to said plat, the following metes
and bounds, to-wit:

A

BEGINNING at a point in the center line of Woods Crossing Road, which point

is 1,040 feet, more or less, to the intersection of Woods Crossing Road and
Congaree Road and running thence along the center line of Woods Crossing

Road, the traverse of which is S. 67-24 W. 402.5 feet to a point; thence T
N. 26-11 W. 307 feet to an old iron pin; thence S. 74-33 W. 452.1 feet tO lribriins
an old iron pin; thence along the center line of a branch, which is a line
the traverse of which is N. 3-49 W. 769.1 feet, more or less, to a point;
thence leaving said branch and running N. 84-19 E. 12 feet to an old iron
pin; thence N, 84-19 E. 694.7 feet to an old iron pin; thence S. 19-10 E,
887.0 feet to a point in the center line of Woods Crossing Road, the place ===t
of beginning, y

The mortgagor, may, from time to time, upon written application to the
mortgagee, obtain release of all or any portion of the within described
property from this mortgage by payment to the mortgagee of a prorata per
(Continued on attached sheet) ’

Together with all and singular rights, members, berditaments, and appurtenances to the same belonging in any way incident or appertaining, and
c[n]]l.hermb,lmﬂ.lnduoﬁuithhmyuﬁeabemmmdhdn&ngnﬂba&n;,phmbhglndlid:ﬁngﬁ.:tummmbemftu
attached. connected, ot fitted thereto in any manner; it being the Intention of the parties hereto that all such fistures and equipment, other than the
usual housebold fumniture, be considered a part of the resl estate.

TO HAVE AND TO HOLD, al} and singular the said premises unto the Mortgagee, its beirs, succersors and sssigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises bereinabove described in fee simple absolute, that it has good right and 1s
h‘fuﬂylu&suiudwzﬂ.cmmamba&enme.ladthld:ommhumddeuddlhcmmdcmmbrmuupkuprmﬂcd
berein. The Mortgagor further covepants to warrant and forever defend all and singular the said premises unto the Mortgages forever. from and
against the Mortgagor and all persons whomeoever lawfully claiming the mme or any part thersof.

The Mortgagor furtber covenants and agrees as follows:

(1) That this mongage shall secure the Mortgagee for such furtber sums as may be advanced hereafter. at the option of the Mortgagee, for

payment of tates, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also
secure the Mortgagee for any funber Joans, advances, readvances or credits that may be made hereafter to the Mortgigor by the Morigacee so
lon&as the total indebtedness thus secured does not exceed the original amount shown on the face hercof. ANl sums 5o advanced shall bear interest I
at same rate as the mortgage debt and shall be payable oo demand of the Mortgagee unless otherwise provided in wnting.

(2) That it will keep the improvements now existing or herealter erected on the mortgaged property insured as may be required from tume
to time by the Mortgagee against Joss by Fire and any other hazards specified by Mortgagee, in an amount not less than the matgage debr. or
in such amounts as may be required by the Moitgagee, and in companies acceplable to it, and that all such policies and reneas’s Ucreof shall be
beld by the Mortgagee, a0d have attached thereto loss payable clauses in favor of, 2nd in form acceplable to the Mortgagee, and that it will J;y
al} premiums therefor when due; and that it does hereby assign to the Mortgagee the procceds of any policy insuring 1he mongaged premises and does
hereby authorize each insurance company concerned to ma paytoent for a Joss directly to the Mortgagee. 10 the extent of the balance owinzs on
the Mortigage debt, whether due or not.




